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+HOHQD� 0RQWDQD +RXVH &KDPEHUV

$SULO �� ���� 6WDWH &DSLWRO

+RXVH FRQYHQHG DW ���� S�P� 0U� 6SHDNHU LQ WKH &KDLU� ,QYRFDWLRQ E\ 5HSUHVHQWDWLYH 6RIW� 3OHGJH RI $OOHJLDQFH

WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0(66$*(6 )520 7+( 6(1$7(

+RXVH ELOO FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

��������

+% �� LQWURGXFHG E\ =RRN

+RXVH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ��������

+% ���� LQWURGXFHG E\ 0F&DQQ

+RXVH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

��������

+% ���� LQWURGXFHG E\ 5DQH\

+% ���� LQWURGXFHG E\ .DVWHQ

+% ���� LQWURGXFHG E\ *ROLH

+% ���� LQWURGXFHG E\ *DOOXV

+% ���� LQWURGXFHG E\ .DVWHQ

+% ���� LQWURGXFHG E\ 6RPHUYLOOH

+RXVH MRLQW UHVROXWLRQ FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH +RXVH IRU FRQFXUUHQFH LQ 6HQDWH DPHQGPHQWV�

��������

+-5 ��� LQWURGXFHG E\ )DFH\

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ��������

6% ���� LQWURGXFHG E\ 0� 7D\ORU

0(66$*(6 )520 7+( *29(5125

0DUFK ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO �� VSRQVRUHG E\ 5HSUHVHQWDWLYH 6RPHUYLOOH RQ 0DUFK ��� �����

6LQFHUHO\�
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*RYHUQRU

$SULO �� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH $QGHUVRQ� +RXVH %LOO ���

VSRQVRUHG E\ 5HSUHVHQWDWLYH $QGHUVRQ HW DO�� DQG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH %� 7KRPDV HW DO� RQ

$SULO �� �����
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7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH :\DWW RQ $SULO �� �����
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7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO � VSRQVRUHG E\ 5HSUHVHQWDWLYH 0F&DQQ� +RXVH %LOO �� VSRQVRUHG

E\ 5HSUHVHQWDWLYH 1RHQQLJ� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH (ZHU� +RXVH %LOO ��� VSRQVRUHG E\
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5HSUHVHQWDWLYH )DFH\ HW DO�� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH <RXQNLQ� +RXVH %LOO ��� VSRQVRUHG E\

5HSUHVHQWDWLYH 6KRFNOH\� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH 2KV� +RXVH %LOO ��� VSRQVRUHG E\

5HSUHVHQWDWLYH +DJHQHU� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH %UDLQDUG� +RXVH %LOO ��� VSRQVRUHG E\

5HSUHVHQWDWLYH 0DVROR HW DO�� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH 6KRFNOH\� +RXVH %LOO ��� VSRQVRUHG E\

5HSUHVHQWDWLYH 5RVH� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH <RXQNLQ� +RXVH %LOO ��� VSRQVRUHG E\

5HSUHVHQWDWLYH .DVWHQ HW DO�� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH /� 6RIW HW DO�� +RXVH %LOO ��� VSRQVRUHG

E\ 5HSUHVHQWDWLYH +DUSHU HW DO��+RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH 6OLWHU HW DO�� +RXVH %LOO ��� VSRQVRUHG

E\ 5HSUHVHQWDWLYH 4XLOLFL HW DO�� DQG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH 2KV RQ $SULO �� �����
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7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DQ DPHQGPHQW +RXVH %LOO ���� ´$1 $&7 5(9,6,1* 7+( 0$1'$725< ,1685$1&(

%(1(),7 )25 &+(0,&$/ '(3(1'(1&< %< &+$1*,1* 7+( ,13$7,(17� 2873$7,(17� $1'

/,)(7,0(%(1(),76�(;&/8',1*0(',&$/'(72;,),&$7,21)5207+(%(1(),76� )857+(5

'(),1,1* ,13$7,(17 %(1(),76� $0(1',1* 6(&7,216 ��������� $1' ���������� 0&$� $1'

3529,',1* $ '(/$<(' ())(&7,9( '$7(µ IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO ��� PDNHV VRPH FKDQJHV WR PDQGDWRU\ LQVXUDQFH EHQHILWV IRU FKHPLFDO GHSHQGHQF\� 7KH ELOO FRQWDLQV

DQ HIIHFWLYH GDWH RI -DQXDU\ �� ����� 7KH SXUSRVH RI WKH SURSRVHG DPHQGPHQW LV WR PDNH FOHDU WKDW WKH $FW DSSOLHV

XSRQ UHQHZDO WR SUHYLRXVO\�LVVXHG LQVXUDQFH SROLFLHV DQG FHUWLILFDWHV� 7KLV ZLOO DOORZ LQVXUHUV WR SKDVH LQ WKH

FKDQJHV FRQWDLQHG LQ WKH $FW DV UHQHZDOV RFFXU� UDWKHU WKDQ UHTXLULQJ WKDW SROLFLHV EH FKDQJHG DOO DW RQFH�

5HSUHVHQWDWLYH 6RIW� WKH VSRQVRU RI WKH ELOO� LV DZDUH RI DQG DJUHHV ZLWK WKLV SURSRVHG DPHQGPHQW�

6LQFHUHO\�
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+RXVH %LOO 1R� ���

�5HIHUHQFH &RS\�
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$SULO �� ����

�� 3DJH �� OLQH ���

)ROORZLQJ� ´�����

,QVHUW� ´�DQG DSSOLHV WR DOO SROLFLHV RU FHUWLILFDWHV LVVXHG RU UHQHZHG RQ RU DIWHU WKDW GDWH�

&OHULFDO DPHQGPHQWV ���������� 1(:$0(1'0(1761(&(66$5<725()/(&7$33/,&$%,/,7<'$7(�

7LWOH� OLQH ��

)ROORZLQJ� �'$7(�

,QVHUW� $1' $1 $33/,&$%,/,7< '$7(�

3DJH �� OLQH ��

)ROORZLQJ� �(IIHFWLYH GDWH�

,QVHUW� ���DSSOLFDELOLW\�

$SULO �� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DQ DPHQGPHQW +RXVH %LOO ���� ´$1 $&7 3529,',1* )25 7+( 5(&(,37 2) 38%/,&

&200(17 %< (/(&7521,& 0$,/� 5(48,5,1* $*(1&,(6 86,1* (/(&7521,& 0$,/ 72

',66(0,1$7( $1 (/(&7521,&0$,/ $''5(66 72:+,&+ 38%/,& &200(170$<%(0$'(�
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7+(0 (/(&7521,&$//< ,) 5(48(67('� 352+,%,7,1* $*(1&,(6 )520 &+$5*,1* $ )((
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+RXVH %LOO ��� UHTXLUHV DJHQFLHV WKDW XVH HOHFWURQLF PDLO WR GLVVHPLQDWH GRFXPHQWV WR UHTXHVWRUV E\ HOHFWURQLF PDLO�

5HDG OLWHUDOO\� WKH ELOO ZRXOG UHTXLUH DJHQFLHV ZKR XVH HOHFWURQLF PDLO WR GLVVHPLQDWH HOHFWURQLFDOO\ DOO GRFXPHQWV

WKDW DUH UHTXHVWHG� UHJDUGOHVV RI ZKHWKHU WKH VSHFLILF GRFXPHQWV DUH LQ HOHFWURQLF IRUPDW� 7KLV FRXOG� RI FRXUVH�

EHFRPH D VLJQLILFDQW EXUGHQ� GHSHQGLQJ XSRQ WKH FLUFXPVWDQFHV RI WKH UHTXHVW�

7KH ELOO·V WLWOH VXJJHVWV WKDW DJHQFLHV FUHDWLQJ RU UHFHLYLQJ HOHFWURQLF GRFXPHQWV QHHG RQO\ GLVVHPLQDWH HOHFWURQLFDOO\

WKRVH GRFXPHQWV WKDW DUH LQ HOHFWURQLF IRUPDW� +RZHYHU� WKH WH[W RI WKH ELOO LWVHOI GRHV QRW FOHDUO\ VWDWH WKDW� ,Q DQ

HIIRUW WR FODULI\ WKDW DJHQFLHV QHHG QRW FRQYHUW WR HOHFWURQLF IRUPDW WKRVH GRFXPHQWV WKDW WKH\ GR QRW KDYH LQ

HOHFWURQLF IRUPDW� , DP SURSRVLQJ D VLPSOH WZR�ZRUG DPHQGPHQW�
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5HSUHVHQWDWLYH /LQGHHQ� WKH VSRQVRU RI WKH ELOO� LV DZDUH RI DQG DJUHHV ZLWK WKLV SURSRVHG DPHQGPHQW�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

*29(5125·6 $0(1'0(176

72 +% ���

�5HIHUHQFH %LOO�
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�� 3DJH �� OLQH ���

)ROORZLQJ� ´GLVVHPLQDWHµ

,QVHUW� ´WKH HOHFWURQLFµ

63(&,$/ 25'(56 2) 7+( '$<

7KH )ODWKHDG 9DOOH\ +RPH 6FKRRO &KRLU SHUIRUPHG D VRQJ XQGHU WKH GLUHFWLRQ RI $OOLVRQ .XHFKPDQQ�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH DGMRXUQ XQWLO ���� S�P�� :HGQHVGD\� $SULO �� ����� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�

0$5,/<1 0,//(5 -2+1 0(5&(5

&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


